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Saraswat
Bank

Saraswal Co-operal:ve Eank Ltd,
(Schedured Bank)

Name of Borrowe/s M/s Kaviraj Agency
Mr. Nanak Shyam Suwarani

Date & Time of Auction 22.0A.2024/
2.00 p.m. to 4.00 p.m.

Last date & time for submission of EMD &
KYC

19.0B.2024lupto 5.00 p.m.

Date & Time of Inspection 78.07.2024/
3.00 p.m. to 5.00 p.m.

Terms and Conditions of the E-auction are as underi

(1) The auction will be conducted through the Bank's approved service provider M/s e-procurement
Technologies limited (Auction Tiger). Intending bidders may avail training for online bidding from
M/s. e-Procurement Technoloties. Ltd,, 8-704/705, Wall Street - , Opp. Orient Club, Near Gujarat
College, Ellisbridge, Ahmedabad-380006, Gujarat. Mondai - Friday 1O:OO AM - 07:OO pM {Saturdav
- 10:00 AM - 06:00 PM. Closed on 2nd & 4th Saturday / All Sunday,s); Contact: Landline No. 079-
67200513/594/577 /55 email: maharashtra@auctiontiger. net, support@auctiontiger. net.
Mr. Praveen Thevar lM) +97 9722778828 (O) 079 - 6813 6851, email:
Praveen.thevar@auctiontiger.net and Ms. Soni Hemani (M) - 079 - 3SO22|4S/J,49/182 email:
soni@auctiontiger.net. Prospective bidder can also view sale details and bidding through Auction
Tiger Mobile Application {Android).
Prior to submitting the Bids, bidders may obtain Bid form, information about the said Sale/Auction,
it's Terms & Conditions and procedure of submission of Bid/Offer, from Bank,s Authorised Officer,
Saraswat co-op. Bank Ltd.,5ub Zone, Nagpur,lst.Floor, Building of Maharashtra State Mining
Corporation,(MSMC), Plot No.7, Ajni Square, Wardha Road, Nagpur -440015. phone No: +91 712
29705522970557 2422 Monday to Saturday - 10:00 AM to 5:00 pM (Closed on 2nd & 4th Saturday /
All Sundays) OR website of our technology partner e-procurement Technologies. Ltd. at
https://sarfaesi.auctiontiger,net
Inspection of the subject properties/assets will be available on date and time specified above. lt
shall be the responsibillty of the interested bidders to inspect and satisfy themselves about the
property/assets, the rights, title, interest & claims, rights, dues affecting the property/assets in
respect of the property/assets put on auction. The Authorised Officer/ Secured Creditor shall not
be responsible in any way for any third-party claims/ rights/ dues. Objections of any kind in this
regard shall not be entertained.
All statutory/non statutory dues, taxes, GST, surcharge, rates, assessments, charges, fees, TDS,
claims Applicable stamp duty, Transfer and Registration Charges etc. pertaining to auctioned
property/assets & its sale, will be the responsibility ofthe auction purchaser only.
Earnest Money Deposit (EMD)shall be deposited either through NEFT/ RTGS/DD/pAy ORDER. Name
of the A/C.: SARASWAT BANK - SUB ZONE, NAGPUR |FSC Code: SRCBOOOO462, Bank Name &
Address: SARASWAT CO-OP. BANK LTD,, SUB ZONE, NAGPUR, 1sr FLOOR, BU|LD|NG OF
MAHARASHTRA STATE MINING CORPORATION (MSMC), PIOT NO.7,AJNI SqUARE, WARDHA
ROAD, NAGPUR -440015. Beneficiary Account No.: O46242142OOOOOOL, Sender ro Receiver
Information / Remarks: mention the Name of the Borrower. The EMD amount shall not carry anv
interest.
Physical / scanned copies of Bank Receipt with UTR for EMD remitted and KyC documents should
reach the Authorised Officer at above Bank address or on email id:
naresh.chavan@saraswatbank.com at least two working davs prior to the Auction date.
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(7) The property/assets will not be sold below the Reserve Price mentioned in the Auction Notice. The
bidder sha ll improve their further offers in multiple of amounts indicated under ,,Bid increment,, in
the Auction Notice. lf a bid is placed in the last 5 minutes of the closing time, the process will get
extended for further 5 minutes for unlimited time. On closure oJ e-Auction process, the bidder who
submits the highest bid amount shall be declared as Successful Bidder. The Authorised Office maV
conduct an Open Bidding process / further negotiation thereafter to decide the successful bidder
and auction amount.

(8) The successful bjdder shall, immediately but not later than next working day after sale, deposit 25%
ofthe final bid amount Ilncluding EMD before bid]. tfthe successful bidder fails to paV 25% amount
within the prescribed time herein above, the EMD shall be forfeited without any notice. After
deposit of 25% and confirming the sale by the Authorised Officer, the bidder shall have to pay
remaining amount i.e. 75% ofthe bid amount on or before 15 working days from the receipt ofthe
confirmation letter or within such extended period as may be agreed upon in wrjting solely at the
discretion of theAuthorised Of[icer.

(9) lf the remaining amount is not paid within the time prescribed in the confirmation letter, the
amount deposited so far would be forfeited without any notice and propeny/assets shall be put to
re-auction. The defaulting bidder shall have no claim/ right in respect of property/assets amount.
The EMD amount of unsuccessful bidder will be refunded on closure of the e-auction/sale
proceeding as per instructions provided in the Auction Bid Form.

(10)The sale is subject to conJirmation of the Authorised Officer. Sale Certificate will be issued in the
name ofthe purchaser(s)/applicant (s) only and will not be issued in any other name{s).

(11)The Authorized Officer has absolute right to accept or reject any or all offer{s) or
adjourn/postpone/cancel the auction at any stage without assigning any reason thereof.

(12)The sale shall be subject to rules/conditions prescribed under the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002.

(13) Bidding in the last minutes/seconds should be avoided by the bidders in their own interest. Neither
Saraswat Co-op. Bank Ltd. nor the service provider will be responsible for any lapses/failure
{internet failure, power failure etc.) on the part of the vendor in such cases. In order to ward off
such conting€nt situation, the bidders are requested to make all the necessary
arrangements/alternatives such as back-up power supply and whatever else required so that they
are able to circumvent such situation and are able to participate in the auction successfully.

Authorised officer
Saraswat Co-operative Bank Ltd.

sub zone, Nagpur
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.ANNIXURElI
AUCTION BID FOiM

AUC||ON SAL€ OF TMMOVA€t E pROp€Ry UNDIR sARFAEst ACl,2002
(please fill in CapitalLetters)

r, _ Name or tnc Bldder(5)

2. . Namc of reprerentat've ot Bidde.

5.'PostalAddaoreotS'dde(q)

6: i Phone/CelfNo,

8. I Propenv Derails (5r. No. & tot No)

9. Publ:c Notic€ t€1, it appltciUte lNewspapJi 
-l'

/date / edilionii
10. Errnest Money Oeposit (EMDlDetalls

11 Bink .l6r)ilc fa..aa,nn ^I c^,^

1?, * Self-alfested KYe Docume.t. t
(Voler lD/PAN Card/Aadhtr CardlDf;vins
Licenc€ I Govr. lD.Cardlvalid passportl

; DD/POIUTR Noi

Date of DO/POIUTB

DDIPO PayabLe at
Amolrnt : Rs.

Name ot Eank :

IFSC Cqde

BankACaount N0

Sank Nane
Branch i'lane
Eank A/c No

lFsCaode

twe have downl6aded coptes ot the.Salg Noi
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Datel

Ng Valld !,oto

Signatu.e on behalfolthe Biclder



ANNEXURE"III

DaCTARATTON 8Y BIDDER{S}
To:

The Authofized Officer,

Datei

Dear Sir / Mada|r1

1. l/We, the bidder/5 do hereby state !hat, t/We hive downloade.l the copi#;;:ot the S;
condirions of e-ad.L on, Help Mrnurl on operarionr tarr of e.Auciior relal;d to ihi'r,evrLlerr/ , rcip rvtdlu4r u! upernt|ona parr or e-auclrQrt relatecl lolhi9 e.
{htlp5r//ww(r.auctionti8er.|et} of your service pfovider. I /Wre slldiiaJ: and u eersto
myloul agreement:O lSe|11 aead the enlire tern)s irjd conditions

erros &
b site

d confirm

condition5 aod agree
to take prrt i.t the Onl;ne Auction.

2.

l.

Signature:...

Name:...,,....

Addresr:.... ......__..-.

e-nrail id

|';rta. Thir Docr$..t ie Req!i.ea 1o be .tq,1, filt.<i il and ,i6rc.t tjy the Ridder/guyer ind {rereafteruploadei lt on Auct:onalger,s webgi:g menrionsd In !.re Sale ilotjce dJfi.g the tame of submission ol the
3id.

l/We dec,are t[at the EMD and other deposit towar,]s purchase-pfice wer€.m€de byirre/us as against my/our
offer and that iie particulars oi reInittance given by I e/!s in the bid fom ur" t.u" und aor|-u.r.
l/We furthar declar€ tl'tat the htofa.tion reverted L, me/us in the bid docufienf i, troe and correct to the bestoffiy/o!r belief,
l/w' !nderstand and ag.ee that if any of the 5taienrent/iniiiriinatid,jlievealed by ne1!s is iouncr ro be incorrect
and/o' !nlr!e, ihe offer/bid sub,'ittecl by me/ut'ir ri.bre 10 6€ carcered and rn such case, the EMD paicr by
ne/us i9 liable lo be lorfeit€d by the Au!h.9ri'ed officer and thaitlhe A\rthorised oflicer wi be at liirertv to


